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Annual Financial Statements Disclosures form of the Companies Listed in
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Activity/ Main activities of the company:

Real Estate investment activity.
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We would like to inform you that the Company’s board of directors has
held a meeting on 2/5/2016 at 01:00 pm, and has approved the
Company’s interim financial statements for the three month period
ended at 31/3/2016 in accordance to the following:
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Orm\wum First quarter— three month period First quarter— three month period mﬁmﬂmiq.:m:n
o ended at 31/3/2015 ended at 31/3/2016
(Comparative period) (Current period)
Amounts in Kuwaiti Dinars Amounts in Kuwaiti Dinars
% (37 *(5aall) / )l Lila
b (37) 2,187,087 1,372,476 N ( ) [ M
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e Statement of Revenue & Operating Profit
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24 2,953,210 2,252,330 Total operating revenue fL
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2,783,080 2,098,708 Net Operating Profit/(loss)
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17,809,663
103,787,195
9,340,091

45,824,988

57,870,860

10,028,463
98,197,594
9,774,444

41,241,653

56,865,382

e Statement of Financial Position

A glatall Cla g gl
Current Assets
g gall Jlan)
Total Assets
A glatall by glhaall
Current liabilities
iy slladl Mo

Total liabilities
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Total equity attributable to the owners of the

parent Company
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*Net profit ( loss) represents the amount attributable to the owners of the parent Company

**Basic

Earnings

per

share
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e The (decrease) in the net (loss) is due to the followings:

The sale of an investment last year.
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assS ol 130,827
e Total revenues realized from dealing with related parties amounting to
KD. ......... 130,827 ........
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e Total expenditures incurred from dealing with related parties
amounting to KD......92,776........

Company’s Operating Revenues

- 48 il dubadal) <l ) (Y

ﬁiiﬂﬂ\ﬁﬁ-dg?l@j\
dgaial)
\ERENA RS Q,a
(Zu il 8 18l1)
First quarter— three month
period ended at 31/3/2015

(Comparative period)
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First quarter— three
month period ended at
31/3/2016
(Current period)
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Amount in ’ Amount in
Percentage .. Percentage ..
Kuwaiti Kuwaiti
to total X to total )
Dinars Dinars
revenues revenues
23% 640,052 38% 787,125 Net Rental income
0.7% 19,002 49% 1,040,104 Management & placement fees
2% 54,898 4% 91,198 Other real estate income
72.3% 2,014,202 ) ) Gain on sale of mvestme.nt
properties
2% 54,926 9% 180,281 Share of results of associates
2,783,080 2,098,708 Total
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting
Standards.
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Details of: (qualifications, emphasis of matters, and explanatory
paragraphs) included in the auditors’ report.
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