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(24%) 2,861,858 2,170,943 Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
24% ' 6.45 . .
(24%) 8.49 Basic & Diluted Earnings per Share (fils)
Aglaztl cilaga sl
229 21,730,845
% 17,764,842 Current Assets
Slagzsll Jlez]
2% 106,542,348 108,411,485 P
Total Assets
Agluzll cbgllat)
49% 7,993,063 ooy
(a9%) 15,677,391 Current Liabilities
Sliglhall Jlax)
2.3% 46,856,587 47,960,222 Jlu . ‘J i
Total Liabilities
I 3, a maluey Lol 2SI Goa> Jlox)
59,598,501 e Y
1.3% 60,366,577 Total Equity attributable to the owners of the
Parent Company
Alaadl obll Jla)
(11%) 5,033,713 4,466,267 . i
Total Operating Revenue
Al (3lusdl) ol Glo
15% 3,945,532
[25%) 019,417 L Net Operating Profit (Loss)
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(24%) %8.3 6.3% . Dl [ L2l
. Retained Profit (Loss) / Paid-Up Share Capital
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111% 511,384 1,076,304 Ne‘f Profit (!.oss) represents the amount
‘attributable to the owners of the parent
Company
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111% 1.52 32 sl Bt
Basic & Diluted Earnings per Share (fils)
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Total Operating Revenue
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The company sold one of it’s asset last year
with KD. 2 Million profit
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Ahmed Al Jaber Street
Safat Square 13001, Kuwait

Report on review of interim condensed consolidated financial information

To the board of directors of

Injazzat Real Estate Development Company — K.P.S.C.
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Injazzat Real
Estate Development Company K.P.S.C. (the “Parent Company”) and its Subsidiaries (collectively the “Group”) as
at 30 June 2018 and the related interim condensed consolidated statement of profit or loss for the three-month and
six-month period then ended, interim condensed consolidated statement of profit or loss and other comprehensive
income for the three-month and six-month period then ended, interim condensed consolidated statements of
changes in equity and interim condensed consolidated statement of cash flows for the six-month period then ended.
Management of the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, “Interim Financial

Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on other legal and regulatory requitements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of
the Companies Law No. 1 of 2016 and its executive regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-month period ended 30 June
2018 that might have had a material effect on the business or financial position of the Parent Company.

Anwar Y. Al-Qatami, F.C.C.A. Bader A. Al-Abduljader
(Licence No. 50-A) Licence No. 207-A
Grant Thornton — Al-Qatami, Al-Aiban & Partners EY (Al Aiban, Al Osaimi & Partners)



Injazzat Real Estate Development Company K.P.S.C. and Subsidiaries
Interim Condensed Consolidated Financial information

30 June 2018 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2018 2017 2018 2017
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
REVENUE
Rental income 1,225,865 1,028,359 2,367,148 2,073,544
Gain on sale of investment properties 7 523,978 (339,043) 523,978 1,629,529
Gain on sale of financial assets at FVTPL - - 598,927 -
Distribution income from financial assets at
FVTPL 84,801 - 263,614 -
Distribution income from financial assets
available for sale - 122,763 - 122,763
Management and placement fees 19,598 52,469 236,400 213,461
Share of results of associates 8 226,600 722,151 476,200 994,416
Foreign exchange gain/(loss) 97,241 (66,208) (14,241) (110,898)
Other income, net 168,639 110,650 198,760 197,947
2,346,722 1,631,141 4,650,786 5,120,762
EXPENSES AND OTHER CHARGES
Real estate operating costs (294,005) (214,032) (520,735) (417,296)
Staff costs (179,689) (182,843) (351,638) (391,860)
Depreciation (2,089) (3,348) (5,094) (6,635)
General and administrative expenses (76,345) (93,148) (165,635) (141,435)
Consultancy and professional fees (50,386) (27,392) (76,677) (50,732)
Finance costs (606,439) (581,122) (1,206,230) (1,126,650)
(1,208,953) (1,101,885) (2,326,009) (2,134,608)
Profit for the period before contribution to
Kuwait Foundation for the Advancement
of Sciences (KFAS), National Labour
Support Tax (NLST) and Zakat 1,137,769 529,256 2,324,777 2,986,154
KFAS (8,489) (273) (18,787) (22,391)
NLST (24,322) (13,011) (52,750) (73,670)
Zakat (9,729) (5,205) (21,100) (29,468)
Profit for the period 1,095,229 510,767 2,232,140 2,860,625
Attributable to:
Owners of the Parent Company 1,076,804 511,384 2,170,943 2,861,858
Non-controlling interests 18,425 (617) 61,197 (1,233)
Profit for the period 1,095,229 510,767 2,232,140 2,860,625
Basic and diluted earnings per share
attributable to the owners of the Parent
Company 5 3.20 Fils 1.52 Fils 6.45 Fils 8.49 Fils

The notes set out on pages 8 to 20 form an integral part of this interim condensed consolidated financial information.



injazzat Real Estate Development Company K.P.S.C. and Subsidiaries

Interim Condensed Consolidated Financial information
30 June 2018 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2018 2017 2018 2017
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Profit for the period 1,095,229 510,767 2,232,140 2,860,625
Other comprehensive income:
Items that will be reclassified subsequently to profit or loss:
Financial assets available for sale:
- Net changes in fair value of AFS (IAS 39) - 50,777 - 50,777
Foreign currency translation:
- Exchange differences arising on translation of foreign
operations (78,400) 95,657 (60,564) 131,682
Total other comprehensive (loss)/income for the period (78,400) 146,434 (60,564) 182,459
Total comprehensive income for the period 1,016,829 657,201 2,171,576 3,043,084
Total comprehensive income attributable to:
Owners of the Parent Company 998,404 657,818 2,110,379 3,044,317
Non-controlling interests 18,425 (617) 61,197 (1,233)
Total comprehensive income for the period 1,016,829 657,201 2,171,576 3,043,084

The notes set out on pages 8 to 20 form an integral part of this interim condensed consolidated financial information.
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