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Activity/ Main activities of the company:

Real Estate activity.
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We would like to inform you that the Company’s board of directors has held a
meeting on Monday at 1:00 hour), and has approved the Company’s annual

financial statements for the fiscal year ended at 31/12/2014 in accordance to

the following: ("M»//' )(g-
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Activity/ Main activities of the company:

Real Estate activity.

deludl ol (8 Yede [ ¥ [ 4 Gilgall i) ag adiad 88 358N 5)la) Gulae ol AS50) a5
Gy o Yore/1Y/r b Gl L) dndl 45,40 dysiall L) el adel 5 ¢ Ve
AN
We would like to inform you that the Company’s board of directors has held a
meeting on Monday at 1:00 hour), and has approved the Company’s annual
financial statements for the fiscal year ended at 31 /12/2014 in accordance to

the following:
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Fiscal year ended | Fiscal year ended % three month
Change . three month period Statement
at 31/12/2013 at 31/12/2014 | Change% | period ended at
% ended at
(Comparative (current year) 31/12/2013
. . . 31/12/2014
year) Amounts in Amounts in (Comparative
(Current period)
Kuwaiti Dinars Kuwaiti Dinars period)
Amounts in Kuwaiti
Amounts in
Dinars
Kuwaiti Dinars
®
e Consolidated Statement of Income
% 108 730,940 1,516,936 | % 125 (1,207,424) 312,595 * (Bladd) [ (Ala
Net profit/(loss)*
% 108 2.2 4.5| %125 (3.5) 0.9 *o Galh = gl (3)lud) / Ay,
Earnings per Share - fils**
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e Statement of Revenue & Operating
Profit

% 2 4,030,791 4,101,181 %433 (343,477) 1,488,136 bedal) clalhy) (el
Total operating revenue
% -65 3,876,968 1,344,306 | % 615 (57,562) 354,244 (Al (Bluddl) / g Ala
Net operating profit (loss)
o
¢ Statement of Financial Position
% -6 15,095,922 14,168,994 % -6 15,095,922 14,168,994 Aglatall clagasall
Current Assets
% 6 99,124,424 105,414,800 % 6 99,124,424 105,414,800 cilygagall (Aaa)
‘ Total Assets
% 91 4,863,823 9,312,893 % 91 4,863,823 9,312,893 Aglaidl clypiiaall
Current liabilities
% 9 45,841,907 49,851,669 %9 45,841,907 49,851,669 clisthall Jaa)
. Total liabilities
% 4 53,187,852 55,471,192 % 4 53,187,852 55,471,192 w.,: Aa) panluay Lalad) Lstal) gg8a Jlea)

Total equity attributable to the owners

of the parent Company

*Basic Earnings per Share
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*Net profit ( loss) represents the amount attributable to the owners of the parent Company
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e The increase (decrease) in the net profit/(loss) is due to the followings:

Increase in rental revenues and profits resulting from evaluation of
investment properties in addition to the profits from foreign currency

evaluation.
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e Total revenues realized from dealing with related parties amounting to
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e Total expenditures incurred from dealing with related parties
amounting to KD. 330,951

Company’s Operating Revenues
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Fourth quarter— three month
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(Current period)
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Percentage Amount in Percentage | Amountin
to total Kuwaiti to total Kuwaiti
revenues Dinars revenues Dinars
% 104 357,006 | 9 29 430,391 Net Rental income
% 28 95,199 % 1 20,621 Other real estate income
T fair val "
% -53 (286,625) % 85 1,258,791 change in fair value of mvestm.ent
properties
% 49 169,741 o, -13 (198,413) | Gain on sale of investment properties
9% -228 (781,944) 9% -2 (23,254) Share of results of associates
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Fiscal year ended at Fiscal year ended at Activity
31/12/2013 31/12/2014
(Comparative year) (Current year)
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-t Amount in - Amount in
Percentage to . Percentage to .
Kuwaiti Kuwaiti
total revenues Dinars total revenues Dinars
% 33 1,341,355 % 42 1,734,157 Net Rental income
% 5 215’529 % 8 335,090 Other real estate income
o _ o exchange in fair value of
%o -5 (183,094) % 31 1,258,791 nestmentpropertis
% 90 3,615,420 % -5 (185,094) | Gainonsaleof ";‘:2?;";;::
% -24 (958,519) % 23 958,237 share of results of
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Operating revenues represents all revenues resulting .4 sall Ludadll juladd
from the Company’s main activities recognized in accordance with the

International Accounting Standards.
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Details of: ( qualifications, emphases of matters, and explanatory

paragraphs) included in the auditors’report.

Board of director’s recommendations
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The Company’s board of directors .A-aidalld uld il cilgall
recommended not to distribute any dividends for the
fiscal year ended 31/12/2014 This recommendation is
subject to the approval of the shareholder's at the annual

general assembly and the specialized regulating authority.
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The Company’s board of directors recommended to proceed with the
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following distributions for the fiscal year ended ..../..../...... These

recommendations are subject to the approval of the shareholder’s at the
annual general assembly and the specialized regulating authority.
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Fe &Kﬁvﬁtﬁs T el L) Al 00 % Distribution  of
% of par value cash dividends
per share
e Voo O pgnn e sl I iy 6 % daie pgul )58
....... shares for every 8.6 pald U capital " | Distribution of
100 shares stock dividends
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.................................................. Other
distributions
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The Company’s board of directors recommended to increase (decrease)
the company’s capital. These recommendations are subject to the
approval of the shareholder’s general assembly and the specialized
regulating authority, in accordance to the following:
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Mohammad Ibrahim Al-Farhan

Chief Executive Officer
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