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Financial Results Form
Kuwaiti Company (KWD)
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Injazzat Real Estate Development Co. K.S.C.P
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I Third quarter results Ended on
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| & e &Gl )l @l |

\ Board of Directors Meeting Date

|

2024-10-30

| ByI¥ s ploir s |

Required Documents z 35l L AL, oo ool i
Approved financial statements. oterall AL SLLal e A
Approved auditor's report S
dazall Sllusdl (il G
This form shall not be deemed to be complete unless the il a3 e u ) uﬁfﬂ‘a‘dwm;
documents mentioned above are provided = 2da Slojls o ! giseill Ma iny
(%) puiall Ll et Aaudll 575 Al il Renall 5,28
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L) JEEND Statement
2023-09-30 2024-09-30
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38.93% 1,544,688 2,146,100 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaselly Ausoluadll @ aadl (Bylaus) Aoz
38.73% 4.57 6.34 S _ i P P
Basic & Diluted Earnings per Share
glasll Silsgasl
15.34% 12,306,935 14,194,800 . pech
Current Assets
EATIVR (I (P
-3.90% 103,104,705 99,091,977 e
Total Assets
Wglaall obglialf
-63.20% 6,683,683 2,460,312 g et
Current Liabilities
Sbgllall Jlea
-10.52% 44,711,216 40,006,049 . pitld
Total Liabilities
A1 38,431 (bl olill 2SW Goa> Jlox|
1.19% 58,393,489 59,085,928 Total Equity attributable to the owners of the
Parent Company
Llaadll alaladl Jlea
21.16% 4,158,065 5,037,874 .
Total Operating Revenue
Aba AT (35lusdl) eyl BLo
24.47% 3,351,618 4,171,911 , ; elierld
Net Operating Profit (Loss)
- - g9l JUI ol / 2eSTALL 5Ll
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Statement
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2023-09-30 2024-09-30
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-48.22% 503,912 260.886 Net‘Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aaaslly Al 1 (3yles) &z
-48.32% 1.49 0.77 o o reslles il
Basic & Diluted Earnings per Share
Abaadll b Jes)
-13.99% 1,383,213 1,189,745 i
Total Operating Revenue
Al At (3lusdl) ol Lo
-18.25% 1,084,327 886,457 _ , Sl
Net Operating Profit (Loss)

o Not Applicable for first Quarter

el ol e i ¥ @

The increase in net profit is due to:

1- Gain on disposal of investment properties.
2- Increase in shares of results associate companies.
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Ernst & Young Tel:  +965 2295 5000 / 2245 2880
Al Aiban, Al Osaimi & Partners Fax: +965 245 6419

P.O. Box 74 kuwait@kw.ey.com
Building a better Burj Alshaya, 16" & 17*" Floor ey.com

working world Al Soor Street, Mirqab
Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF INJAZZAT REAL ESTATE
DEVELOPMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Injazzat Real Estate Development Company K.S.C.P. (the “Parent Company”) and its Subsidiaries
(collectively, the “Group”) as at 30 September 2024 and the related interim condensed consolidated statement
of profit or loss and interim condensed consolidated statement of comprehensive income for the three and nine
months periods then ended, and interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the nine-months period then ended. Management of the
Parent Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 0f 2016, as amended, and its
executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles
of Association, as amended, have occurred during the nine-months period ended 30 September 2024 that
might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment of the
Capital Markets Authority (“CMA”) and organization of security activities and its executive regulations, as
amended, during the nine months period ended 30 September 2024 that might have had a material effect on
the business of the Parent Company or on its financial position.

~

ABDULKARIM ALSAMDAN
LICENCE NO. 208-A

EY

AL AIBAN, AL OSAIMI & PARTNERS

30 October 2024
Kuwait



Injazzat Real Estate Development Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
(UNAUDITED)
For the nine months ended 30 September 2024

Three months ended Nine months ended
30 September 30 September
Notes 2024 2023 2024 2023
KD KD KD KD
INCOME
Rental income 739,151 756,603 2,187,310 2,348,876
Gain on disposal of investment properties 4 - 79,800 1,031,341 435,089
Distribution income from financial assets
at fair value through profit or loss 128,669 128,832 384,456 383,066
Management fees 48,383 29,750 133,683 96,015
Interest income 174,302 149,881 480,403 482,590
Other income 29,959 36,782 60,775 175,687
Share of results of associates 5 273,542 388,228 1,301,084 895,019
Net foreign exchange (loss) gain (41,213) 52,512 (59,947) 80,753
Total income 1,352,793 1,622,388 5,519,105 4,897,095
EXPENSES
Real estate operating costs (303,288) (298,886) (865,963) (806,447)
Staff costs (189,363) (170,237) (587,080)  (565,918)
Depreciation (38,864) (28,294) (106,154) (112,415)
Administrative expenses (30,718) (43,421) (138,660)  (145,012)
Consultancy and professional fees (49,946) (43,531) (184,000) (101,542)
Finance costs (466,370) (510,032) (1,389,486) (1,547,749)
Total expenses (1,078,549)  (1,094,401) (3,271,343) (3,279,083)
Profit before tax 274,244 527,987 2,247,762 1,618,012
Contribution to Kuwait Foundation for
the Advancement of Sciences (KFAS) (2,468) 4,752) (20,230) (14,562)
National Labour Support Tax (NLST) (7,779) (13,802) (58,165) (41,972)
Zakat (3,111) (5,521) (23,267) (16,790)
PROFIT FOR THE PERIOD 260,886 503,912 2,146,100 1,544,688
BASIC AND DILUTED EARNINGS PER
SHARE 3 0.77 fils 1.49 fils 6.34 fils 4.57 fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Injazzat Real Estate Development Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT COMPREHENSIVE INCOME
(UNAUDITED)
For the nine months ended 30 September 2024

Three months ended Nine months ended
30 September 30 September
2024 2023 2024 2023
KD KD KD KD
PROFIT FOR THE PERIOD 260,886 503,912 2,146,100 1,544,688
Other comprehensive income:
Other comprehensive income that may be
reclassified to profit or loss in subsequent
periods:
Share of other comprehensive (loss) income of
associates (60,064) 28,377 (132,727) 9,160
Net exchange differences on translation of
foreign operations (106,507) 215,848 (169,227) 367,687
Other comprehensive (loss) income for the period (166,571) 244,225 (301,954) 376,847
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 94,315 748,137 1,844,146 1,921,535
Attributable to:
Equity holders of the Parent Company 94,315 748,137 1,844,146 1,921,535

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Injazzat Real Estate Development Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 September 2024

Notes

ASSETS

Non-current assets

Property and equipment

Investment properties 4
Investment in associates S
Financial assets at fair value through profit or loss
Accounts receivable and other assets

Current assets

Accounts receivable and other assets
Term deposits

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Share capital 6.1
Share premium

Statutory reserve

Voluntary reserve

Treasury shares 6.2
Treasury shares reserve

Foreign currency translation reserve

Retained earnings

TOTAL EQUITY

LIABILITIES

Non-current liabilities

Loans and borrowings 8
Accounts payable and other liabilities

Current liabilities
Accounts payable and other liabilities
Loans and borrowings 8

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

o

Dr. Abdulmohsen Medeij AlMedeij
Chairman

(Audited)
30 September 31 December 30 September

2024 2023 2023

KD KD KD
430,782 491,693 543,304
49,869,887 57,566,036 56,361,651
23,578,785 22,734,879 22,734,138
7,490,992 7,490,992 7,443,964
3,526,731 3,641,628 3,714,713
84,897,177 91,925,228 90,797,770
3,140,403 2,258,793 2,312,817
501,268 484,371 8,674,135
10,553,129 8,061,484 1,319,983
14,194,800 10,804,648 12,306,935
99,091,977 102,729,876 103,104,705
34,564,860 34,564,860 34,564,860
2,869,130 2,869,130 2,869,130
9,797,519 9,797,519 9,549,934
477,511 477,511 353,718

(625,684) (625,684) (625,684)

4,723,846 4,723,846 4,723,846
1,548,715 1,850,669 2,114,572
5,730,031 5,275,634 4,843,113
59,085,928 58,933,485 58,393,489
36,500,000 36,500,000 36,500,000
1,045,737 990,323 1,527,533
37,545,737 37,490,323 38,027,533
2,460,312 6,306,068 2,683,683
- 5 4,000,000
2,460,312 6,306,068 6,683,683
40,006,049 43,796,391 44,711,216
99,091,977 102,729,876 103,104,705

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.

" Mohammad Ibrahim Al-Farhan
Chief Executive Officer
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