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Required Documents

Approved financial statements
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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ol
Slasiiiin Statement
2020-06-30 2021-06-30
A1 248,40 wabusy ol (Blauell) )l $lo
(77%) 656,304 147,712 | Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
aaa3ellg Arelad) o oall (5yleus) Agoms
(77%) 2.00 044 , ? el ?
Basic & Diluted Earnings per Share
gl slagamgl
11% 8,000,939 8,856,597 2 -5 o
Current Assets
Slagsll Jlaz)
1% 100,267,805 101,516,604 seotld
Total Assets
Wglazll csbgllall
(26%) 10,882,416 8,038,350 e ? e
Current Liabilities
Sibglball Jlea)
2.4% 47,399,572 48,538,350 o ikl
Total Liabilities
A1 38,41 waluss Lolidl LS Bgao Jlaz]
0.21% 52,868,233 52,978,254 | Total Equity attributable to the owners of the
Parent Company
s st alalpyl Jlez)
0.06% 2,176,139 2,177,369 .
Total Operating Revenue
Aba AT (3yluzelt) sl 3lo
(6%) 1,788,213 1,680,339 _ : Dlesle
Net Operating Profit (Loss)
L - g93ull JUWI oy / 2aSTALL sluad)
Accumulated Loss / Paid-Up Share Capital
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Statement
2020-06-30 2021-06-30
138,201 ol (olid) (3lusel) )l lo
(90%) 446731 44422 Net Profit (Loss) represents the amount
- : attributable to the owners of the parent
Company
Haa el Ausoludll oquad! (3ylens) Bz
(90%) 1.30 013 | . o relly ?
Basic & Diluted Earnings per Share
: 2l aall bl ezt
25% 1,020,217 1,272,504 d )
Total Operating Revenue
Al 31 (Bylusedl) mnll Blo
13% 831,353 941,854 . . N e
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l )l e 3o @

- Decrease in Management fee. Byla¥l oladl alslpl yolass] -
- Decrease in share of results of associates. Aol o8l § Bl palass) -
- Provision for legal expenses. Al ldgpan paaia dsl -

- Foreign exchange. oMee Migms -

124,460/- KD
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1. | Unqualified Opinion Linie pe gl | .1
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4. | Adverse Opinion O wSbagly | 4
In the event of selecting item No. 2, 3 or 4, A a4 o1 3 51 2 08y iy Hlasl Jlmy
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF INJAZZAT REAL ESTATE
DEVELOPMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Injazzat Real Estate Development Company K.S.C.P. (the “Parent Company”) and its Subsidiaries
(collectively, the “Group™) as at 30 June 2021 and the related interim condensed consolidated statement of
profit or loss and interim condensed consolidated statement of comprehensive income for the three and six
months periods then ended, and interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the six-months period then ended. Management of the
Parent Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles
of Association, as amended, have occurred during the six-months period ended 30 June 2021 that might have
had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations, during the six-months period ended 30 June 2021 that might have had a
material effect on the business of the Parent Company or on its financial position.
_,-"/,‘\1
5 ) /‘;/ /)
{ A
S
ABDULKARIM AL SAMDAN
LICENCE NO. 208-A
EY
AL AIBAN, AL OSAIMI & PARTNERS

2 August 2021
Kuwait



Injazzat Real Estate Development Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the six months ended 30 June 2021

INCOME

Rental income

Valuation loss from investment properties
(Loss) gain on sale of financial assets at fair
value through profit or loss

Distribution income from financial assets at
fair value through profit or loss
Management fees

Other income

Share of results of associates

Net foreign exchange (loss)/gain

Total income

EXPENSES

Real estate operating costs

Staff costs

Depreciation

Administrative expenses
Consultancy and professional fees
Provision for legal expenses
Finance costs

Total expenses

Profit before tax

Contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS)

National Labour Support Tax (NLST)

Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER
SHARE

Three months ended

Six months ended

30 June 30 June
2021 2020 2021 2020
KD KD KD KD
688,423 695,097 1,396,792 1,480,546
- (60,000) - (60,000)
- (53,935) - 89,309
408,146 88,103 504,189 174,103
26,237 187,041 58,738 203,801
42,773 (4,433) 94,070 42,515
149,698 163,911 217,650 288,380
(16,615) 310,330 (41,445) 339,434
1,298,662 1,326,114 2,229,994 2,558,088
(330,650) (188,864) (497,030) (387,926)
(174,427) (154,398) (354,906) (336,977)
(43,138) (42,912) (88,858) (82,973)
(40,332) (26,126) (72,924) (74,033)
(47,367) (32,172) (68,121) (61,521)
(235,883) - (235,883) -
(379,666) (413,619) (756,296) (926,683)
(1,251,463) (858,091) (2,074,018) (1,870,113)
47,199 468,023 155,976 687,975
(425) (4,212) (1,404) (6,192)
(1,680) (12,200) (4,899) (18,199)
(672) (4,880) (1,961) (7,280)
44,422 446,731 147,712 656,304
0.13 Fils 1.3 Fils 2.0 Fils

0.44 Fils

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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Injazzat Real Estate Development Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT COMPREHENSIVE INCOME
(UNAUDITED)
For the six months ended 30 June 2021

Three months ended Six months ended
30 June 30 June
2021 2020 2021 2020
KD KD KD KD
PROFIT FOR THE PERIOD 44,422 446,731 147,712 656,304
Other comprehensive (loss) income
Other comprehensive (loss) income that may be
reclassified to profit or loss in subsequent
periods:
Share of other comprehensive (loss) income of
associates (168,741) 250,627 (396,310) 278,075
Net exchange differences on translation of foreign
operations (15,773) (265,753) 19,617 (296,666)
Other comprehensive loss for the period (184,514) (15,126) (376,693) (18,591)
TOTAL COMPREHENSIVE (LOSS) INCOME FOR
THE PERIOD (140,092) 431,605 (228,981) 637,713
Attributable to:
Equity holders of the Parent Company (140,092) 431,605 (228,981) 637,713

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
3




Injazzat Real Estate Development Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 June 2021

ASSETS

Cash and bank balances

Term deposits

Accounts receivable and other assets

Financial assets at fair value through profit or loss

Investment properties
Investment in associates
Property and equipment

Total assets

EQUITY AND LIABILITIES
EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve
Foreign currency translation reserve
Fair value reserve

Retained earnings

Total equity

LIABILITIES

Accounts payable and other liabilities
Loans and borrowings

Total liabilities

TOTAL EQUITY AND LIABILITIES

~

Dr. Abdulmohsen Medeij AlMedeij
Chairman

Notes

7.1

7.2

(Audited)
30 June 31 December 30 June
2021 2020 2020
KD KD KD

2,828,856 2,367,007 1,949,960
425,964 429,710 429,586
5,601,777 5,817,370 5,621,393
8,162,790 8,162,790 8,907,588
62,362,841 61,413,721 60,992,839
21,764,738 21,981,955 21,829,231
369,638 456,806 537,208
101,516,604 100,629,359 100,267,805
34,564,860 34,564,860 34,564,860
2,869,130 2,869,130 2,869,130
8,929,655 8,929,655 8,842,498

43,579 43,579 -
(1,126,326) (1,104,916) (1,050,976)
4,396,905 4,396,905 4,396,905
1,322,867 1,699,560 1,460,356
(712,709) (712,709) (712,709)
2,690,293 2,542,581 2,498,169
52,978,254 53,228,645 52,868,233
8,038,350 7,383,555 7,382,416
40,500,000 40,017,159 40,017,156
48,538,350 47,400,714 47,399,572
101,516,604 100,629,359 100,267,805

Mohammad Ibrahim Al-Farhan
Chief Executive Officer

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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